
 

 

 
 
European equities in a world of no returns 

The past few years have seen turbulent macroeconomic and political events dominate European market 

sentiment. The outcome has been a low growth environment, with no real signs that this is going to end anytime 

soon. These are difficult times for investors but for fundamental long/short stock pickers there are still ways to 

capture company opportunities and generate returns for clients. In this session Michael Browne will provide his 

current insights for long/short investing in Europe and demonstrate that the investment process of the Legg 

Mason Martin Currie European Absolute Alpha Fund has the flexibility to navigate through this market 

environment and deliver an attractive risk/return profile for clients. 

 
Michael Browne 

Michael joined Martin Currie in 2010 and, with Steve Frost, co-manages the European equity long/short strategy. 

He joined from Sofaer Capital, where he and Steve had managed the European Hedge Fund since 2001. Before 

joining Sofaer, Michael was head of international equities at Chase Asset Management, where he had overall 

responsibility for all non-US equity portfolios. He began his career in 1986 at BZW Investment Management, 

where he was responsible for a variety of European unit trusts and segregated funds. 
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This information is only for use by professional clients, eligible counterparties or qualified investors. It is not aimed at, or for use 

by, retail clients. This is a sub-fund of Martin Currie Global Funds (“MCGF”), an umbrella fund with segregated liability between sub-funds 

established as a Luxembourg investment company organised as a ‘société anonyme’ incorporated on 7 August 1998 for an unlimited 

period. The Company is organised under Part I of the Luxembourg law of 20 December 2002 on undertakings for collective investment, as 

amended, as a ‘Société d’Investissement à Capital Variable’ (‘Sicav’). It comprises several sub-funds, which are described in the full 

Prospectus. It should be noted that the value of investments and the income from them may go down as well as up. Investing in a sub-fund  

involves investment risks, including the possible loss of the amount invested. Past performance is not a reliable indicator of future results. 

The information and data in this material  has been prepared from sources believed reliable but is not guaranteed in any way by any Legg 

Mason, Inc. company or affiliate (together "Legg Mason"). No representation is made that the information is correct as of any time 

subsequent to its date. Opinions expressed are subject to change without notice and do not take into account the particular investment 

objectives, financial situations or needs of investors.  Before investing investors should read in their entirety MCGF's application form and a 

sub-fund’s share class KIID and the Prospectus (which describe the investment objective and risk factors in full). These and other relevant 

documents may be obtained free of charge in English, Italian, Germany, French and Spanish from the Fund's Investment Manager at 

Saltire Court, 20 Castle Terrace, Edinburgh EH1 2ES or www.leggmasonglobal.com, or from the Fund’s Management Company at 65 rue 

d’Eich, L-1461, Luxembourg or www.kinetic-partners.com. This material is not intended for any person or use that would be contrary to 

local law or regulation.  Legg Mason is not responsible and takes no liability for the onward transmission of this material.This material  does 

not constitute an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is not lawful or in which the person 

making such offer or solicitation is not qualified to do so or to anyone to whom it is unlawful to make such offer or solicitation. In 

Switzerland, issued and approved by Legg Mason Investments (Switzerland) GmbH,  authorised and Supervised by the Swiss Financial 

Market Supervisory Authority FINMA. Investors in Switzerland: The representative in Switzerland is FIRST INDEPENDENT FUND 

SERVICES LTD., Klausstrasse 33, 8008 Zurich, Switzerland and the paying agent in Switzerland is NPB Neue Privat Bank AG, 

Limmatquai 1, 8022 Zurich, Switzerland. Copies of the Articles of Association, the Prospectus, the Key Investor Information Documents 

and the annual and semi-annual reports of the Company may be obtained free of charge from the representative in Switzerland. 

http://www.leggmason.ch/
http://www.kinetic-partners.com/

