
 

 
 

Fixed Income markets are at a crossroad, which way should investors turn? Right for capital protection 

or left for return? 

 

Financial markets are fast reaching a crossroad, leading investors to rethink what they should truly expect from 

their fixed income allocation going forward.  

Should fixed income be considered as a pure income generating tool like any other asset class, or should we go 

back to what used to define fixed income; a simple diversification tool against more risky assets such as equities? 

The good news is that the globalisation of the fixed income markets is offering more choices than ever. The 

divergence between central bank actions and the steepness shown by some yield curves is certainly opening 

opportunities, while the credit premium on corporate bonds have started to widen. Emerging markets continue to 

offer  higher yields to investors but may come with added risk, while lower-yielding, less risky securities may offer 

protection benefits in a period of highly volatile equity markets.  

The bad news is that greater choice does not necessarily make the job of fixed income investors any easier—with 

more options comes the need for more research, due diligence, and risk management.  

However, investors who actively embrace this wider opportunity set are ultimately likely to find their efforts 

rewarded, while those who do not could miss potential performance enhancement and diversification. 

During this session, Arif Husain, Head of International Fixed Income at T. Rowe Price, will discuss how investors 

can seek value by moving away from a defined benchmark allocation and why conviction matters when investing 

in a more unconstrained fixed income approach.  
He will also review where he currently believes the best opportunities lie, whether you are keen to turn right, or 

left… 

 

Arif Husain, CFA 

Arif Husain is head of International Fixed Income at T. Rowe Price. He is co-portfolio manager for the firm's 

International Bond and Institutional International Bond Strategies. Mr. Husain is also lead portfolio manager for 

the Global Aggregate and Global Unconstrained Bond Strategies. He is a vice president of T. Rowe Price Group, 

Inc. and T. Rowe Price International Ltd. 

Mr. Husain has 20 years of investment experience. Prior to joining the firm in 2013, he spent 14 years as director 

of both European Fixed Income and Euro Portfolio Management at AllianceBernstein. He was also a member of 

the global fixed income and absolute return portfolio management teams. Mr. Husain previously worked as 

assistant director of European Derivatives Trading at Greenwich NatWest and also traded interest rate swaps at 

Bank of America National Trust & Savings Association. 

Mr. Husain received a B.Sc. (hons.) in banking and international finance from the City University, London 

Business School. He also earned the Chartered Financial Analyst designation. 
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