
 

 

 

 

 
 

Diversification of income streams to deliver sustainable income for clients. 

The current market environment presents investors with very significant challenges. They need to grow 

capital in order to meet future liabilities, or generate an income in order to meet existing commitments. 

Yet markets show signs of rising volatility, increased correlations, and in many cases stretched 

valuations - notably in asset classes that have previously acted as diversifies and provided downside 

protection. So it is very difficult for investors to generate meaningful income for their clients without 

taking significant risk, if they only have access to traditional multi-asset capabilities.  

We believe that Multi-strategy investing can address the challenges that intermediaries face on behalf of 

their clients. Brendan Walsh will explain how the use of diverse sources of income generates 

sustainable income that can be forecast and smoothed over time. This is combined with strategies that 

mitigate the risk to capital from which this income is generated. The result is an approach that can 

deliver consistent, regular income to help financial institutions meet the cash flow commitments of their 

clients.  
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Raphaelle leads the Investment Director team for multi-assets globally. The team of six works closely 

with portfolio managers to articulate their investment process, portfolio positioning and investment 

performance to clients and consultants around the world. 

Raphaelle began her career at Goldman Sachs in 1998 before moving to Merrill Lynch and JPMorgan 

where she structured and traded interest-rate derivatives for asset-liability management purposes. She 

joined us in 2010 as an investment specialist, focusing on fixed income absolute-return and long-only 

strategies. 

Raphaelle graduated from ESCP Europe in Paris (France) with a major in Finance. She also studied at 

Georgetown University, USA and is a CFA Charterholder. 
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